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~ MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING .

i The accompanying consohdated financial statements of Nuchatlaht Flrst Nat1on are the responsrbﬂlty of
e manacrement and have ‘been- approved by the Councﬂ \ : -

~ The consohdated financial statements have been prepared by management n accordance wrth Canadlan pubhc
sector accountmg standards. Financial statements are not precise’ since they irnclude certain amounts based on.
estrmates and judgments. When alternative: accountmg methods exist, management has chosen those it deems most ‘
, appropnate in the cucumstances in order to ¢ ensure that the consohdated ﬁnan01al statements are presented falrly, 4
©inall matenal reSpects : ‘ ' L

. The First Natlon mamtams systems of internal accountmg and admlmstratwe controls of hloh quality consrstent 1
with reasonable cost. Such systems are de51gr1ed to provide reasonable assurance that the ﬁnanclal mformatron is

~ relevant, rehable and ~accurate and the Frrst Natrons assets are approprrately accounted for and- adequately ‘
: safeguarded ' SR E : : . :

o The Frrst Nation Councﬂ is responsrble for ensurm(y that manaoement fulﬁlls its responsrblhtles for ﬁnancral‘ 3

,reportmg and is ultlmate]y responsrble for revrewmg and approvmo the consohdated ﬁnancxal statements. -

The First Natron Council reviews the Flrst Natron S consohdated financral statements and management letter The

- Council meets penodlcally with management as well as the external audrtors to discuss internal controls over the,

financial reporting process, -auditing matters and financial reporting issues, to satrsfy themselves that each party is -

o .properly discharging their responsibilities, and to review the consolidated financial statements and the external
auditors' report. The Councrl approves the consohdated financial statements for issuance to the members.  The

- ;Councﬂ also con51ders for review and approval by the members the engagement of the extemal auditors. - :

The’ consohdated ﬁnanc1a1 statements ‘have been audrted by McGorman MacLean, Chartered Professronal,‘
‘ rAccountants in accordance with Canadian generally accepted aud1tmg standards on behalf of the members
l/aRd free access to the Council. :

o Co_uncillo’r 7
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* INDEPENDENT AUDITORS' REPORT

To.the members

o - Nuchatlaht Flrst Natlon

We have aud1ted the accompanymg consohdated statement of financial posrtlon of Nuchatlaht First Na’non as at
March 31, 2018 and the consolidated statements of operations, changes in net financial assets and cash flows for
the year then ended, and a summary of 51gn1ﬁcant accountmg pohcles and other explanatory mformatron

. Management's Responsxb}hty for the Consohdated Fmanclal Statements S :

- Management is responsible for the preparatlon and fair presentation of these consolidated ﬁnanclal statements in
‘accordance Wwith Canadlan public sector accounting standards, and for such internal control as management .
determines is. necessary to enable the preparatlon of consohdated ﬁnanc1al statements that are free from material

‘ m1sstatement whether due to fraud OF €ITor. - . - : B . : :

‘Andltors Responsrbnhty

Our responsrblhty is to express ‘an opmlon on these consohdated ﬁnanmal statements based on our audit.. We.

'conducted our audit in accordance with Canadian generally accepted auditing standards. Those standards require
" that we comply with ethical requrrements -and plan and perform. the ‘audit to obtam reasonable assurance aboutw
whether the consohdated ﬁnanmal statements are free from materxal rmsstatement

"An audit mvolves performmg procedures to obtam audrt ev1dence about the amounts and d1sclosures in the
7,consohdated finanicial statements. The procedures selected depend on the. “auditors" judgment, mcludmg the
: assessment of the risks of material misstatement of the consohdated financial statements, whether due to fraud or -
~ error. In making those risk assessments, we consxder mternal control relevant to the entity's preparation and fair
presentation of the’ consolidated financial statements in order to design audit procedures that are appropriate in the -

circumstances, but not for the purpose of expressmg an opinion on the effectiveness of the entity's internal control. L
An audit also, includes evaluating the - approprlateness of accountmg policies used and the reasonableness of

'raccountmg estimates- made by management, as well as eva}uatmg the overall presentatlon of the consohdated
ﬁnancral staternents Lo S : : ‘ :

‘ We beheve that the audlt ev1dence we have obtamed is sufﬁcrent and appropnate to prov1de a bas1s for our audit
‘ opm1on . :

| Opnmon L ' ' ‘
In our opinion, these consohdated ﬁnanc1al statements present fa1rly, in all rnatenal respects the consohdated
financial position of Nuchatlaht First Nation as at March 31, 2018 and the results of its consolidated operations,

changes in net financial assets and cash flows for the year then ended in accordance with Canadran pubhc sector .

K accountmg standards

QC,G‘P"‘V:'-—\ N )\(-(M‘—\

CHARTERED PROFESSIONAL ACCOUNTANTS— -

Parksville, Canada . -
July 20,2018

180 McCarter Street, 3rd Floor, PO Box 760, Parksville, BC V9P 2G8



© FINANCIALLIABILITIES ~ *

N .NUCHATLAHTFIRSTNATION

. - . N . S . X L . . “ | < - .

CONSOLIDATED STATEMENT OF FINANCIAL POSITION‘ ; .

: | ASATMARCH31 2018
2018 - 2017

e FINANCIAL ASSETS

Cash (note 4) - o Tl L% 1,230,696 $ ,1,0‘03,599 :
Term depos1t L o . 53146 0 52434
- Funds on dep051t n Ottawa Trusts (note 4) o -~ 94874 92,450
' Accounts receivable (note 5) B ‘ - S 308,025 0 - 136318
Investment in Hayu Fishing Limited Partnershlp (note 6) 814,794 - 595577
Investmentm1075124BC Ld. U SRS 5

2,501,536 1.880379. -

Accounts payable and accrued hablhtles o o '2377,'7959" B '127\,'0;/‘67‘
Deficit in Hayu Fishing Ltd. (note 7). o] S 1,596 1240
Lorw term debt (note 8 L o o 1,01‘9,‘449 - 1,066,296
TN S ’ 1259004 1194612
NETF]NANCIALAS%E”IS e 1pm53) 685,767
| NON—F]NANCIALASSETS T e
" Deferred expenses (note 9) S T 25,785 28,676
Tanglble capjtal assets (note 10) R 1,966,316 1 991 ,891

| ' N 1,992,101 2 020 567

| ACCUMULATED SURPLUS e 0§ 3234633 $ 2706334
' ACCUMULATED SURPLUS AT END OF YEARCONSISTSOF: =~ =
Restricted (note 11) o ‘ O 8. 244588 0§ 46811
Unrestrlc.ted o 2008339 . 1,698,687
P S 2252927 - 1745498
Investment n tanmble capltal assets G 1,851,682 - B 830,812 -
Treaiy debtdeﬁc1t ; . o (869,976) _(869.976)

0§ 3234633 § 2706334

* Contingent liability (note 12)

OF COUNCIL:




NUCHATLART FIRST‘NATION '

CONSOLIDATED STATEIV[ENT OF OPERATIONS
: YEAR ENDED MARCH 31, 2018

B'!d'g,ef

ACC UMULATED SURPLUS AT

. (unaudited) T
" (note 15) o 3201_8, i -~ 2017 -
, Nuu—chah—nulth Tnbal Councﬂ operatmg § 711,083 % 1 ,063; 428; % 941,804 -
* * Nuu-chah-nulth Tribal Council - capital ‘ e 308345 -
Income from Hayu Fishing Lmnted S : S
" Partnership : . 21,500 23~9,217 347,881
" Western Forest Products: Inc 175,000 170,634 630,132
. Fisheries licence lease | 112,000 ‘113,788 -~ 106,831
. - Miscellaneous revenue and recoveries ~ 39,102 83,317 C 79,755
Province of British Columbia - ° 61,666 . 61,666 61,666 .
" Sport fishing charter - | - 65250 - 33875 55738
"~ Nuu-chah-pulth FCODOI’H]C Deve]opment ‘ LT o o -
Corporation - 21911 © 96,507
Social Housing rents - 17,528 20,880 - 18,180 -
- CMHC subsidies 4,025 . - 4,084 4,028
- Loss from Hayu Fishing Ltd. - . (356) (214)
~ Aboriginal Aquaculture Association s - 28,800
_ Fisheries cooperation agreement = 141,479 - e 24717
: Flrst Peoples Heritage Language . o \ E S
and Culture Councﬂ - L - o 18,566
‘ 1,348,633 2,120,789 2,414,391
Opo:aratmcy Fund 1, 050 4784 - 1,558,885 N 1 ,496,995
- Social Housing Fund 20, 660 R 33,605 138, 451" ;
Treaty Fund - o . 17,587
: 1 ,071, 138 o 1,592,490 11,553,033
"ANNUAL SURPLUS 277 495 528,299 - - 861,358
ACCUMULATED SURPLUS AT - ' - o g
' BEGINNING OFYEAR 2,706,334 1,844,976

$ 3,234,633

- END OFYEAR

- $ 2706334




NUCHATLAHT FIRST NATION

CONSOL]])ATED STATEMENT OF CHANGES IN'-NET ASSETS .
.~ YEAR ENDED MARCH 31 2018 o

2018

| x » - » | 2017
SURPLUS FORTHEYEAR 8 s, 200§ 861358
~ Acquisition of tangible capital assets (153,293) . (307,004) -
 Amortization of tangible capital assets : 178,868 161,000 . -
" Proceeds from disposal of tanglble capxtal assets o BT 04,5000
Loss on disposal of tanglb]e capxtal assets . SRR - 11,811
rACC{DlS]thl’l of deferred expenses. -~ ‘ - (25,785) (28,676)
-~ __Use of deferred expenses N L e 28676 8,740
~ CHANGE INNET FINANCIAL ASSETS 556765 71,729

o NET FINANCIAL ASSETS (DEBT) AT BEG]NN]NG OF YEAR 685,767

©(25,962)

685,767

N NETFINANCIALASSETSATEND OFYEAR = = § 1242532

w




. NUCHATLAHT FIRST NATION

| CONSOL[DATED STATEMENT OF CASH FLOWS

YEAR ENDED MARCH 31, 2018

o ; , 2018 2017
 OPERATING ACTIVITIES BT :
Annual surplus " 3 ‘528,299. % 861,358
, Adjust for items. wh1ch do not mvolve cash ' : » . . o
‘ Amortlzatlon 178,868 161,000 -
Loss on d1sposal of tanglble cap1tal assets v - 11,811
| 707,167 1,034,169
(“han ges in non—cash workmg capltal
' Decrease (Increase) . » S B L
' Accounts receivable (171, 707) S (41,339)
Increase (Decrease) SR - '
- Accounts payable and accrued hablhtles ; o 110 883 " 50,474
‘ ‘Deferred revenue : ‘ (24,280)
 Deferred expenses: ' 2 891~ - (19,936)
e - (57,933) (35081)
- CASHFLOWS FROM OPERATING ACTIVIT[ES 649,234 999,088
" CAPITAL TRANSACTIONS ' : LT
Investment in. Hayu Fishing anted Pamwrshlp C o (219,217) - (33L,731)
Deficit in Hayu Fishing Ltd. - ‘ 356 214 -
Purchase of tangible capital assets: . - (153,293) (307, 004)
Proceeds on dlsposal of tangxble cagltal assets - 7 4,500
‘ o - (372,154) - (634,021)°
- FINANCING ACTIVITIES ~ R P
~ Repayment of long term debt " o (46,847) (19,317)
Loan proceeds : s 117,038
| R _(46,847) 97721
| lNCREASE IN CASH 230,233 462,788
CASH AND- CASH EQUIVALENTS AT BEGINN]NG OF YEAR 1,148,483 685,695
CASHAND CASH EQUIVALENTS AT END OF YEAR 0§ 1378716 $ 1148483
' CASH AND CASH EQUIVALENTS CONSIST OF: L e
Cash \ ‘ . - § 1,230,696 $ 1,003,599
- Term deposit -~ 53,146 52,434
' Funds on deposxt m, Ottawa Trusts - 94,874 92,450 .
- 1378716 . §

1,148,483




* NUCHATLAHT FIRST NATION

NOTES T() CONSOLI])ATED FINAN CIAL STATEMENTS k M

YEAR ENDED MARCH 31,2018

o o BASIS OF PRESENTATION AND SUM]VIARY OF SIGNIFICAN T ACCOUNTING POLIC]ES

k These consohdated ﬁnancral statements have been prepared m accordance w1th Canadran generally accepted :
accounting principles for local government entities, as outlined by the Public Sector Accounting Board (PSAB) -
~of the Organization of Chartered Professronal Accountants of Brrtrsh Columbla, whlch encompass the
B followmg pnncrples ¥ . | :

:(a) Basrs of consohdatlon

The consohdated ﬁnanmal statements reflect a combmatron of the Flrst Natrons operatmg, treaty(
enterpnse tangible capital, assets trust and social housmg funds : :

- The Operatm0 Fund reports the general act1v1t1es of the FlI‘St Natlon adnnmstratron 1ncludmo various
' commermal actrvrtres ‘ :

“The Treaty Fund reports the actlvmes of the Treaty negotratrn g team '
. The - Enterpnse Fund reports the act1v1t1es of the F1rst Natlon S owned entmes
o The Trust Fund reports on trust funds owned by the F irst Natron and held by thrrd pa:rtles

‘The. Social Housmg Fund reports the act1v1t1es w1th1n the F1rst Natlon sponsored Soclal Housmg\
: Procram v

(b) Reportm0 entlty and pr1nc1p]es of ﬁnancral reportlng

The Nuchatlaht First Natron reportmg entlty includes all ent1tles which are accountable to the Frrst Nat1on
‘and are elther owned, drrectly or mdrrectly, or controlled by the Frrst Nation. .

- These consohdated ﬁnancral statements 1nclude the assets lrabrhtres and results of operatlons for the‘
followmg entrtles ' :

Nuchatlaht Fi rrst Natlon govemment admmlstratlon 1nclud1ng spemal and commercial prOJects
- Nuchatlaht First Nation Social Housmcr Program '

Nuchatlaht First Nation Trust Fund .

Hayu Fishing Limited Partnershrp

Hayu Fishing Ltd. ‘
- 1075124 B. C. Lid.

o ,All mter-entrty balances have been elrmmated on consohdatlon S
(©) Cash | | -
| E The Fi irst Natron s pohcy is to present bank balances' under cash
(d) Term deposrt

. The term deposrt is stated at cost wlnch equals market value
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NUCHATLAHT FIRST NATION

. . . R L~ . o . . . . .

NOTES TO CONSOLIDATED F]NANCIAL STATEMENTS’
YEAR ENDED MARCH 31, 2018

1 BASIS OF PRESENTATION AND SUMIVIARY OF SIGNIFICANT ACCOUNT]NG POLICIES
i (contmued) , : , ‘

©

Investment n Hayu Frshmg Llrmted Partnershlp, Hayu Flshmg Ltd. and 1075 124 B C. Ltd

: vThe 1nvestment in Hayu F1sh1ng Lunrted Partnershlp, representmg a twenty-ﬁve percent partnershlpL
‘ mterest 1s accounted for using the modrﬁed equlty rnethod ‘

"The mvestment in Hayu Frshlng Ltd representmg a twenty—ﬁve percent ownershrp 1nterest 1s accounted‘ .

*for. usmg the modified equity rnethod

" ‘The mvestment in 1075124 B.C. Ltd is accounted for using the full consohdatron rnethod of accountlng o

R ¢))

(@

‘Deferred expenses

o for Iong term mvestments

o

'Defer“ed expenses, whrch consrst of prepard expenses and retamer for ]egal fees are recorded at cost

Tancvrble caprta] assets.

) ,Tangrble caprtal assets are stated at cost and are being amortized on the straight-line basis usirrg" the .

m

" f ollowmcr rates:

L}

- Burldmgs and soc1al housrncr 20 - 45 years
. Infrastructure -~ o - 20-25years -+

Vehicles. .. - 8 years -

~ Boatsand equrpment - Tyears
‘Equipment . - - 5 years
Playground o .- Syears

- Computer equrprnent ‘ i_— . 3years

‘In the year of acqulsrtlon 50% of the nonnal amortrzatron is recorded
; Revenue recognrtron o

3 Revenue is recocrnrzed as it becomes recervable under the terms of apphcable fundin g agreements

Governrnent transfers are recognrzed in the fmancral statements as revenue in the period the transfers are

: authorrzed and any eligibility criteria have been met, except ‘when and to the extent that the transfer gives

“ rise to an obligation that meets the deﬁnmon of a liability for the reclprent government Transfers received

-which meet the defmrtron of a habrhty are included in deferred revenue.

‘Deferred revenue consrsts of fundrncr Wthh is recerved cxternally restrrcted and wrll not be mc]uded mn.

o ‘Tevenue untrl the related expenses are rncurred
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R NUCHATLAHT_ FIRST NATION

IR - - NOTES TO CONSOL]])ATED FINANCIAL STATEMENTS '
S | YEAR ENDED MARCH 31, 2018”

1. BASIS OF PRESENTATION AND SUM]V[ARY OF SIGNIFICANT ACCOUNT]NG POLICIES
( contlnued)

6

" The preparatlon of hnanmal staternents in conforrmty w1th Canadlan pubhc sector accountmg standards

Use of estlmates

" requires management to make estimates and assumptions that affect the amounts of assets and liabilities,

"dlsclosure of contingent assets and liabilities and the reported - amounts -of revenue and expenses.
Slgmﬁcant items subject to such estimates and assumptlons inchide valuation ‘of accounts receivable,

deferred expenses; the estimated useful life of tangible capital assets and accrued liabilities: ‘These
estimates are rcv1ewed penodncally and adjustrnents are ‘made to, mcome as appropnate 1n the year they

’ ‘Abecome known.

BO)

‘\Llablhty for contammated sxtes

The Flrst Natlon recogm/es and measures a ]1ab1hty for remedlatlon of contammated sites’ where

- An env1ronmental standard ex1sts ,
- - Contaminated levels exceed the env1ronmenta1 standards
- The First Nation is directly 1espons1b]e or accepts respon51b1hty, ‘
-Ttis expected that future economic benefits will be'given up; and
A reasonable estnnate of the amount can be made.

The hablhty is based on the present value of the estnnated costs dlrectly attnbutable to the remedratlon and o
post—remedxatlon act1v1t1es : :

As at March 31 2018 and 2017 no contamlnated sites have been identified that meet the cnterxa outhned

in the standard

S2. FINANCIAL INSTRUMENTS

The First Nation's ﬁnanc1al instruments consist of cash term deposit,. accounts receivable, 1nvestment mn Hayu '

: Flshlng Limited Partnershxp, investment in 1075124 B.C. Ltd., accounts. payable and accrued hablhtles deficit = -
o Hayu Fishing Ltd. and long term debt. Unless otherwise noted it is ‘management's opinion that the Fnrst K

Nation js not exposed to significant interest, cuxrency or credit’ risks arising from these financial instruments,
the fair value of which approx1mates thelr carrylng va]ue Accounts rece1vable are subject to credit- rrsk as
explamed in note 5. : : :

" The fair market values of the' mvestments in Hayu Flshxng Lunlted Partnersh1p, Hayu Flshlng Ltd. and 1075 124
: B C. Ltd. have not been determined and accordmgly may dlffer from the recorded values.




NUCHATLAHT FIRST NATION

NOTES TO CONSOLIDATED FINAN CIAL STATEMENTS k
© YEAR ENDED MARCH 31, 2018.

3. ECONOIVHC DEPENDENC E-

The First Natlon receives the major port1on of 1ts operatmc reVenue pursuant to an agreement referred to as the

"Canada/First. Nations Funding Agreement"’ (CFNFA). . The agreement is between Nuu-chah-nulth TrrbaI'

‘Council, its member First Nations and Indigenous and Northern Affarrs Canada. This agreement covers the
‘ penod from Apnl 1, 2013 to March 31, 2018 ' ‘ : :

- The new agreement between Nuu-ehah-nulth Tnbal Councrl its member Fi 1rst Natlons and Indrgenous Services

" Canada has been entered into. -The agreement covers the period from April 1, 2018 to March 31, 2023. The

' Nuu-chah-nulth’ Tribal Council and its member First Nat1ons have also entered mto agreement Wlth First -
N ations Heal h Authm ity for the same perlod : : -

4. RESTRICTED CASH

g(a) Ottawa Trust Funds ‘, o=

‘ ‘The Ottawa Tmst I‘unds arise: from momes denved from cap1ta1 Or Tevenue sources as outhned m Sectron

62 of the- Indian Act. These funds are held in trustin the Consohdated Revenue Fund of the Government

- of Canada and are subject to audit by the Office of the Auditor General of Canada, The manaoement of
' these funds is primarily govemed by Sectlons 63 1069 of the Inchan Act ’ , t

' *‘:('b)\'Replaeement Reserve :

_ Under the terms of the aoreernent wrth Canada Mortgaae and Housmg Corporatlon (CMHC) the
, rep]acement reserve account is to be credited in- the amount of $5,120 annually for Social Housing PrOJect
0. These funds, along w1th the accumulated. interest, must be held in separate bank accounts and/or-
invested only in accounts or instruments insured by the Canada Dep051t Insurance Corporation or as may ‘
;otherwrse be approved by CMHC from tinde to time. The funds in the aceount may only be used as
 approved by CMHC. - o o

- The First Natlon has fully complied wrth the agreement wrth CMHC for furrdrncy the reserve At year end ‘
$48,293 was held in a separate bank account included in cash ‘ ‘ ‘

(©) Subsrdy Surplus Reserve - PI'OJ ect I

- Under the terms of ‘the agreement with CMHC excess federa] assrstance payments recewed may be
retained in a subsidy surplus reserve up to a maximum of $500 per uriit plus interest. The reserve s to be. -
comprrsed of ‘nonies deposited into a separate bank account -and/or mvested only in accounts. or
instruments insured by the Canada Deposrt Insurance Corporatron or as may otherwise be approved by

- CMHC from time to time. The funds inthis account may only be used to meet future subsidy requirements '

of income-tested occupants over and above the maxrmum federal assrstanee At year end, there were 1o .
. funds in the subsrdy surplus reserve for PI‘O_]eCt I :

10



- NUCHATLAHT FIRST NATION -

5. ACCOUNTS RECEIVABLE E.

NOTES TO CONSOL]])ATED FINANCIAL STATEN[ENTS

YEAR ENDED MARCH 31, 2018

2018

2017

’Nuu—chah-nulth Tnbal Councﬂ $ 289330 - § 15524
‘Rent receivable from' First Nation members h C 43,074 41972

. Recelvable frorn Frrst Nation members - 10,070 - . 27,464
Other - : - 9,238 - 51,953 .
GST recoverable 9,107 6,263
“CMHC subsidies 350, S 3360

' Province of B.C. _ o S © 30,833

- Nuu- chah-nulth Econormc Development Corporatron - 3 1,4Q9 .

ey L ‘ 361,169 10205754
" Less allowance for doubtful accounts = 53 144 © 69,436
$ 308 025 = % 136318' '

The amounts recervab]e from First Natlon members are not secured and an allowance for doubtful accounts has
been recorded wrth respect to these amounts recelvable L Lo

[NV'ESTMENT IN HAYU FISH]NG LIMITED PARTNERSHIP

Nuchaﬂaht First Natlon owns a 25% partnershlp mterest in Hayu Flshlng Lmnted Partnershlp The followmg
: presents condensed ﬁnan01al 1nformat10n as at- December 31 2017 for the partnershrp ‘ : .

December 31, December 31
' 2017 ‘ ‘ 2016 \
 Cash s 711060 § 439, 989
~ Term deposrt ‘ 27,331 27,163 .
-~ Accounts receivable - 702,057 573,960
Tangible capital assets. 75,692 110,411
Intangible assets . 1,768,540 11,269,540,
_ ' Due from partners . 5?732 C 4262
_ Prepaid expenses and deposits _ - 2,550
o Vo - 3290512f‘ ~24278757'
Accounts payable and accrued hablhtles 24 926 " r 15, 103
: Deferred revenue : 5,744 29,895
30,670 44998

"'Partners',eq'uity o

$ 3,259,842

$2,382,877

7§ 1,155,200

$ 1,554,910

| Revenue :
Expenses ‘198,237 163,245
$ 956963

Net lncome

$ 1,391,665

11




" NUCHATLAHT F‘IRSTLNATION; o

NOTES TO CONSOL]DATED FINANCIAL STATEIV[ENT S

YEAR ENDED MARCH 31,2018

| 7. DEFICIT IN HAYU FISHING LTD

7 Nuchatlaht Frrst Natron owns a 25% interest in Hayu ]FrshmU Ltd. Hayu Flshlng Ltd. is the general partner of |

~ Hayu Fishing Limited Partnershlp The followmg presents condensed fmancral mformatlon as at December 31
,2017 for the company o
: Decemb‘er 31‘, December 31,

o EERENES 2017 2016
.Investment‘- LT s e 0§ 348 S 253
. Accounts payable and accrued habr 1tles - o ;.4 "7 6,‘.731’\ P 5212
Sharecaprtal St o S SO o1
e R | 6m2 5213
Deficit $(6384)  $  (4960) -
‘-Re‘venue: : [ : 8 96 $ 142
’ Expemses .~ e 1,520 999 :
G Netlosss g (a4) $ @857
8.’*LONG TERMD‘EBT‘ | SRR
L : . 2018 2017

. British Columbla Treaty Comrmssron ' AREVEE o L
Treaty Negotiation Loan -~ T % 869976 . S 869976
- Interest free loan until it becomes due and payable at Do R

* which time interest will be charged at a rate equal
to that charged by the Consolidated Revenue Fund
to provincial crown corporations -
- Loan proceeds become due and payable upon the :
~ earlier of: Ce ~
a) Septernber 2, 2021 (extensron from the prev1ous
- maturity date of the twelfth (12th) anniversary of
the date on which the first loan advance was made);
" b) The seventh (7th) annlversary of the date of signing
. ofan agreement—m—prmcrple
"~ .c) The date on which a treaty is srgned by the partres
-d) The date on which the agreement is terminated; or
‘) The date on which Nuu-chah-milth Tnbal Counc11 T
cornrmts an act of bankruptcy : =

12




 NUCHATLAHT FIRST NATION

PR o NOTES TO CONSOL]])ATED FINANCIAL STATE]VI_ENTS
’ YEAR ENDED MARCH 31 2018 :

'8. LONG TERM DEBT (continued) S
2018

All Nations Trust Cornpany '

PhaseI[SoclalHousmgLoan B - 8 70,123 .

- Interest at 1.97% oornpounded serm-annually
e Renewmg November 1, 2022 -
‘ - Monthly payments of $1,309 including prm(npal and mterest
* Nuu-chah-nulth Economic Development Corporatron

Forglvable Loan - : Lo “4,918

- Forgivable at a rate of one dollar for each tWO dollars -
of principal repaid on term loan :

TermLoan = - - oL = e "“39‘,7594

- Interest at 12% per annurn

- Maturmcr August 1; 2021 ,
L - Monthly payments of $l 375 mcludmg prmcrpal and mterest
- Bank of Montreal : \

TermLoan .~ . - ' « ‘ “: r - 34,838

- Interest at 3.23% per annum
- Maturing. September 30,2021 ‘
- - Monthly anments of $l76 mcludmg pnncrpal and 1nterest

. 2’()17

$° 84,436

120902

55742

352400

"f:’Totallongtenndebt T $1019449

-~ $ 1,066,296

~ The Socral Housrn0 loan is secured by a minj stenal guarantee from the Department of Indrgenous and Northern'
" Affairs Canada. - The Nuu-chah-nulth - Econorrnc Development Corporation loans are secured by a general

- vsecnrlty agreement an assignment of insurance on mortgaged assets (except motor vehicles) and a general

“assignment of book debt The Bank of Montreal loan is secured by a prormssory note and an assignment of

. msurance o

‘Assumrno the Br1tlsh Columbxa Treaty Comrmssron Treaty Neootlatlon Loan and the Social Housm<I loan are ' -
renewed with srrnrlar terms, prmerpal reductrons over the next ﬁve years are approxrmately as follows '

2019 s 27790
20200 29121
2021 SRV © 30,169
2022 : S 886428
2023 R 11,560
 DEFERRED EXPENSES o B
e o 2018 2017
© Prepaidexpenses . .o § 14330 $ 12872
_Retainer for legal fees SEU 11455 15,804
- G T § 25785 . § 28676
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NUCHATLAHT FIRST NATION

NOTES TO CONSOL]])ATED FINANCIAL STATEMENTS

YEAR ENDED MARCH 31,2018 . |

. ;RESTRICTED SURPLUS

A pomon of the surp]us n ﬁnancral assets is cla531ﬁed as restrtcted due to the surp]us being commltted to

specific future expenses or recoverable by the relevant: fundmg agencres ThlS restrlcted surplus is set out on‘ ‘

page 17 of the consolidated fman01al statements

12.

, '\’]3‘.'

CONTINGENT LIABILITY

‘ ?The First Nation i rs contmgently liable wrth respect to a guarantee for. the Socral Housmg loan w1th All Natrons 'k o
Trust (‘onxpany in the amount of $69 468. / : :

.-

DEFINED (,ONTRIBUTION PENSION PLAN

Commencmg January 1, 2018 the First Natlon pamc:]pates ina deﬁned contrlbutron pensron plan for its elrgtble ‘ -

employeea The plan is administered by Manulife Financial and requires a rmmrnum contribution by emp]oyees B

“ - of 3% of their earnings: ~ The First Nation contnbutes 4% of emp]oyees earnmgs to the p]an ‘During the year
- First Nation contnbuted $5,943 to the p]an The plan 1S fu]ly funded ‘

14,

CONTRAC'I UAL RIGHT

' 'The Fi 1rst Natron sF orest and Ranae Consultanon and Revenue Sharmo Agreement with the Provmce of British

1.,

Columbia expired in May 2018. The new agreement. Wwith a term of three. years has not been signed by the First
Nation as of the date of the audit report. Once the agreement is signed, which is hi gh]y hkely, the revenue for

‘! the next ﬁscal year to be recerved from the Provmce of Brltrsh Columbla is $62,598.

| BUDGFT AMOUNTS

: ‘Unaudited budget ﬁgures have been pr0v1ded for cornpartson purposes and have been denVed from the' S
. '_esttmates provided by the First Natlon ' : o R
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NUCHATLAHT FIRST NATION

NOTES TO CONSOLIDATED FINAN CLAL STATEN[ENTS

16. EXPENSES BY OBJECT

YEAR ENDED MARCH 31,2018

2018 2017

 Accounting and admmlstratlon $ 29528 $ 28928
~ Amortization 178,868 . 161,000
- Basicneeds o 21,114 23,4020
- Contracted services = 390,045 . 260,497 .
 Insurance’ 26,050 © 25,032
 Legal fees 100,000 . 146,662
- Other 28,169 . 66,192
- Patient travel | 26,181 47355
fRepcm"s and mamtenance . 65,261 ' 45414
- Supplies. : \ 43,189 61,264
~Support to families 70,365 - 45,692
Telephone 09350 - 10,464
Trammfy and workshops . 10,496 30,668
Travel - ‘ 198,084 86,203
~ Utilities , 16901 16,096
;Waoes and benefts 478,889 | 498,164

BN U SFCN[FNTED REPORT]NG

§ 1,592,490 $ 1,553,033

" The First Natlon provxdes a wide Varlety of serv1ces and programs to its members These services and programs

;'are reported under varxous funds as dlsclosed in note l(a)

16




17, SEGN[FNTED REPORTIN G (contmued)

- NUCHATLAHT FIRST NATION

' o / NOTES TO CONSOL]])ATED FINANCIAL STATEN[ENTS :
" YEAR ENDED MARCH 31,2018

Excess (Deﬁcxency) ) : ,Proga’m Surplus (Deﬁcit)g Su‘rp)usx
- IR of Revenue over . . Fund' Program .. ‘Increase’  at Beginning _- (Deficit) at -
PROGRAMS Revcnue Expenses ' Expenses Transfers -~ Transfers - (Decréase) of Year ~  End of Year
‘Operating Fund . o oo S T . T e
. Administration " $ 556 550§ 550245 § 63148 9249 $ 7258 § 22821 8 (23338)8  (517)
Band services - S 19,161 . (5,644) v 24805 - - ’ 24,805 (61,305) - (36, 500)
. Community operations %‘36 622 219985 . (163363) 114,402 4000 (44,961) - (294,025) (338,986)
BCCI Land co 78360 78360 - ¢ - RS - - Co T ‘
~NRT - development elders . 2,000 5,096 (3,096) - - (3,096) - - (1,524) ©.(4,620)
- NRT- development youth . - - - - ‘1,014 So1014- - (1,014) -
.. Cleanup TR : 3 3,769 3769 - (3,769) -
" . Residential school 3213 . 3213 N - - : - : - : -
First Peoples Heritage S ‘ . ‘ o g o
Language : e e ‘ - - 3,729 03,729 .0 T (3,729). - :
Social development " 23,402 21,114 2:288 - 2288 . (4,476) (2,188)
Education - - 12,301 12301 - - - - Cel 3509 3,509
Band owned housing T14215 20,105 (5,890) 8,047 T (4,000) (1,843) (5,793) {(7:636)
Health 154,386 £ 116,099 . 38,287 e IR 38,287 -+ 279,568, © 317,855
Patient travel. 22968 . 22968 . - - . C(1,198) . (1,198).
. Family services - 37,036 37,036 - - - - T 4,309) - (4,309)

" National child benefit . N - T - - 7 (15,926) (15,926) 15,926 I R
* Family violence prevcntlon 21,541 1,541 R - - e (1,924) (1, 924) -
Fisheries - 35,132 . 55,619 (20,487) 10,162 _— (10325 (95,702)  (106,027)

- Ec dcve}opment ﬁshenes i 113,788 159,615 154,173 . - '(2,033) - 52,140 . 704,606 756,746 . -
~ -~ Sport fishing charter 55.786. 12,779 © (16,993) 25,585 - ‘ 8592 - 6277 14,869 . -
Economic development - 266,900 243,183 73 717 (14,119) R 9,598 699211 - . .708,809 -
-, Job creation and training - . - SE 2,189 Go2189 - (2,189) - -
Housing projects 25,023 ‘ 25,023 o - - - : : ~(43,657) (43,657)
“Infrastructire 48,080 S 17,5120 0 - 30,568 - - 30,568 64344, . 94912
,Oystcrfann-old JERTE ST - R L - - (104,928) (104,928)
" Bridge replacement 308,345 - 308,345 ©(149,568) - 158,777 . 158,777
Housing renovations 82,731 82,731 - - ' - - e - -
- ‘ - 1,917,549 1,638,881 278,668 _ 3,758 - 282426 1,120,561 . 1,402,987
" Socia) Housing Fund ~ , e : ) PRI o , R
Social Housmv operations © 24964 16,124 . . 83840 - (5,120) 3,720 (65,876) (62,156)
uReplacement reserve - 17,481 (17, 48]) 12,361 5,120 - - -
. .. 24,964 33,605 (8, 641) 12,361 - 3,720 (65,876) . (62,156)
Treaty Fund . 16,987 . 16,987  (16987) - s 4,026 - 4,026
. Enterprise Fund. . 238,861 - 238861 (20,000 - 218861 594337 813,198 '
- Trust Fund 2424 - 2,424 - - 2,424 92,450 94,874
‘ Subtotal -2,200,785 1,672,486 528,299 (20,868) - 507,431 1,745,498 2,2‘5'2,929‘ o
. 'Less administration (79,996) (79,996) . - - - - -
. Add capltal tTansfers - - - - 20,868 - 720,868 960,836 981,704
: TOTAL $ 2,120,780 '§ 1,592,490 -§ 528299.8 .  '§ - $ 528299 § 2706334 $ 3234633

' RESTRICTED SURPLUS (DEFICIT)

$

Social deve]opment (4,476) $ ' (2,188)

" Housing projects (43,657) -~ (43,657)
Infrastructure 64344 .- 94012
Bridge replacement - 158,777 - -

" Social Housing Fund (65,876) " (62,156)
Treaty Fund - © 4,026 4026 .

~_Trust Fund , 92,450 94,874
TOTAL RESTRICTED SURPLUS - $ . 46811 $ 244588
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